-

.

~

W il I

il

ya

14

{

THE JOURNAYL, MONDAY, MARCH 16, 1896,

LITTLE PROFIT
FOR THE GRANGERS.

Less Than Half the Corn Crop Yeat
to Market and Railroad Re-
turns Are Disappointing,

Burlington, Rock Island and Mis-
souri Pacific Show Small
Earnings

OREGON SHORT LINE'S ABSURD PLAN.

Stockholders Asked to Surrendar Half
Ownership and Pay an Assess-
ment—Northern Pacific
Reorganization.

The: past week has been fraught with de-
welopments of the highest importance to
speculntion. Foremost stands the: Govern-
ment report. showlog the amount of graln
estimited to be In the hands of farmers,
The corn estimate was of the greatest inter-
est, a8 the stocks of corn-carrpdng roads
gre pctlive features in the market. Tle Gov-
ernment report showed that 1.072,000,000
bushels, or a trifle less than one-half of the
erop, ls yet to be marketed. This showing
excited mueh surprise, as the earnings of
the e¢orn roads, notably the Burlington,
Rock Island and Mlssourl Pacifie, have been
yvery disappolnting In the face of the enor-
mous corn crop of 1865,

The excuses offered for the small earn-
ings of the Buriington have been that the
low price of corn has prevented any large
movement of the cereal to market. There
hag been muoch buylog of Burllngton, partlc-
ulafly In the past wesk, by o pool of small
speculators, on the theory that the corn
must move at some time and that tlen
Burllagton earnings wonld show large ex-
pansion. The Governmeut report Inidicates
that an amount of corn has left farmers’
hapds almost ¢qual, In bushels, to the entire
crop of 1594, which was slightly above
1,200,000,000 bushels, It Is true that some of
the corn sold by farmiers has been eribbed
along the lime of the rallroad by speculntors,
g0 that only n portion bas been secnved.
All of the corn sold has consequently not
come upon the main markets of the conntey.
As mueh, If not more, than was moved of
the erop of 15304 in the corresponding period
Mus been hardled by the rallroads. Of the
1.072,000,000 bushels of corn In farmers'
hends, certainly not 'dver 00,000,000 bushels
ean be marketed before the pext ¢orm crop
cemes to hand. Thia Is a very liberal estl-
mate, as corn hovers about U0 ceuts per
buzhel, In price, and with such an over-
whelming mass of stuff overherging the
market ne high price egn ba reached which
ean tempt any great ontpouring of corn in
farmers’ hania.

SHOULD DIMINISH ACREAGE,

The logleal course of farmers Is tp hold
the corn and diminish the screage planted
with corn, with the hope of oblalning a
hetter price next year. Hopes, thérefore,
of any unusual movement of Corn o mur-
ket over the Granger roeds would seem to
be without brizht prospects.

Then, one important result of crop bene-
fits has apparently been overiooked. It ls
oot the mers handling of the crop liself
that affects & rallrond’s revenuve. The
gmount of wealth created by the crop In
nny ané section Is much more Important
than the érop lself. The merchandise Into
which tke proceeds of crops go sifford a
much higher freight retorn to rallroads
than the crop lself. General merchiandlse
f& the higheat paying class of frelght car-

ried by raliroads. The enrn erop of 1505

brought such jow prices to the farmers that
the proceeds were scarvely greater than the
cost of production. These low prices, fol.
lowing a terrible fallure of the crop of
1844 In the granger rallroad territory, bave
left the farmers of thet seotlon In o de-
plorable pilghr, and a good percentage of
the cars thet have carried grain to market
bive gone back empty. The cream of the
earnings of the Grunger roads is made In
the late ¥all and Jennary, when both the
©orm md Spring wheat nre moving to mar-
ket

The Bt. Paul and Northwest nre the only
Ganger rodds that proft to any extent from
the Winteér whealcrop. Wintet whent grows
chilefly In ths ¢om belt and It 1= nol neces-
sary to do more than recall that the Winter
wheat crop' wis a total fallure. There wus
no surpius of thifs crop to Be carried fram
the territory of the Burllngton, Rook Isi-
and, Missourl Pariide and Atchison ronds
and the furmers who produce Winter wheat
suffered acconiingly, Then the facts prove
that the territory which is distingulshed for
Its productlon of Winter whest and corn
fs In an uafortunate conditton. It 1s ex-
tremely diffenle for merchunts and manu.
facturers to make collections In this sec-
tlon, potwithstunding the faet that the
Mnea of credit to the mercantile community
were much rediuced durlng the past season.

Burllngton, Rock Island, Missouri Paelfic
and Atchison cannot escape the eonse-
quences of the condition of affalrs in thelr
territory. Burlington and Rock Island are
closely held stock and bave powerful

LER

WILL REACH THEIR NORMAL LEVEL,

Speculutive buying eusily gives an wp-
ward filllp to thess stocks, but thelr value
must eventunlly seek the level warranted
by, actual condltions uffecting the revenues
of these compunies. Rock Island s really
In & better position than Burlington, as it
has a Inrge amount of cash In its treasary
and has only been poaying dividends sarned.
The manigement promptly eut the divi-

‘snd to the 2 per cent basls, while the

rrilogton contitmed dividends at the rute

£ 5 per cent for a long time and Is now
paring on u 4 per cent basia.

This has been accomplished through the
sales of ‘bonds, which were lssued for
purposes prior to 1888, but were
used, There are only about $750,000 of
‘bonds still in the Treasury, and then
company wmust reduce or pass dividends
It wishes to accumulaty a floating

The sale of bonds to give an ap-
ce of & low percentage of operating
expenses “as been treated with thorough-
ness In this column, and reqdlres no fur-
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* ther explanation.,

Investors have carefully avolded Bm-ﬂn;.

~ tom stock for over two years, and their

#tock 48 now steadlly coming upon the
market. Some day the speculative holders
of ﬂﬂl stogk will discover that the ready

which they count for a p;
1table Ilr manipulation s a thing of z

t.lon. s the latrinsle merit of the ss
- eurity.
m annaal rteport of the Missonrl Pa

Rallroad, I=sued last week, showed
t the foating debt of tha company hog
funded, apd that the company I8
on the wiy fo the IC?!IEI!IIUDB of an.
.'Qh! flonting debt. The' detieit. of the
9 mny. af‘er paying lixad charges vwas
Fﬁr 1805, while It reached $1,908,
856 In 1804. The combined deflelt for two

Al

years was $2,500,000. Money must he bor
rowed to pay charges, when earnings do
not suffice. The holders of the securities
of this company at least have one comsola-
tlon—no effort !s made to concen] the real
condition of the company. The annunl
report Is the most detalled and expHeit Is-
sued In this country, not excepting the
Pemasylvanin Company,
MUST SCALE FIXED CIARGES,

The fixed charges of the company, how-
ever, must be seéaled before its securities
cran take any high stnnd ln the estimation
of Investors. It I8 mot necessary that the
company should go into the hands of a re-
celver Tor this purpose. A Tfriendly reor-
ganlzation wonld nccomplish every desired
end.

The reorgnnization plan of the Oregon
Short Eine snd Utah Northern Rallrond
attrnoted litile attention here boeause the
bulk of the securitics are held in New
England. The plan 1s perhaps the worst
that has been presented to security holiers
In many years. The stockholders nre asked
to accept one-hal! of thelr principal In
‘new stock and pay an ussessment of $12
for the privilege of handipg over the con-
trol of the road to the bLondholders, In
other words, the owners of the road are
aeked to give up one-half their ownership
nod pass the control over to the creditors
of the company.

If the debt of the company were reduced
by this method there might be some com-
pensation for the stockhdlders. The fund-
ed debt It to be Incrensed $9,000,000, and
while the actoal fixed charges are re-
duced, the charges abead of the stock will
eventually be greater than under the ex-
isting arrangement. New common stock
will be given to the amount of $14.570,000
to holders of bonds, whila the new ‘B In-
come bondholders will bove the right to
elect two directors. The present stockbold-
ers will recelve only $15,000,000 In new
‘stock. The holders of bonds are thus given
the nbsolute control of the rond, The
reorganlzation s slmply absurd, and It Is
very doubtful whether the holders of
Utah Southern general mortgage and exten-
glon bonds, and the Oregon Short Line &
Utah Northern first consols are satistied to
rocélve stock for overdue Interest, al-
though it Is presented In Ubernl guutitities.
The plan may succeed, but It 15 not a
credit to {ts origihators, and the stockhaold-
ers nre very suploe, If they do not move
beaven and earth to kill ‘the plan.

The effect of the consolidation of Inter-
ests of the Genernl Electrle and Westing-
house companies was auticlpated last Mon-
day ‘nod fully discussed. The formal ratl-
fieatlon 'of the agreement last Thursday
waus followad by o slump-in the stock, such
a5 #lwiays puzzles ountsiders. In antleipn-
tlon of a deal, stock Is acenmulated for
speoulation, and on the dnnouncement of
the deal lmmediately thrown upon the
murket {o secure profits, Then livestors
who bhave not recelved previous informa-
tion step In and the sécorities gradually
move to the level warranted by the actual
resulis of the deal. For this reason Gen-
ernl Wlectrie stock closed 23 per cent lower
than the highest point attalned on the an-
nouncement of the deal, although the net
guin for the week was nearly 3 per cent.

&t. Paul declined, for slmilar reasons, af-
ter the announcement of the Increase of the
dividead from the 2 to the 4 per cent basls,

AN INERT MARKBET,

The murket is still in the state of inertin
thnt has been its characteristic for several
weeks, The first fuvorable or nofuvorable
event of wide-reuching effect will gtart the
wheels of speculntlon In motlon in eithet
tirection. The publicatlon of the Northem
Pachic plan muy be suliclent to luiport a
declled movement to the market, and if the
weakness of Northern Prcific stocks at the
close of the week s any criterion, the In-
fluence will be adverse to values.

A close analysis of the plan will be neces-
sary, however, before any accyrate fore-
cast of possible results can be made. It Is
certuln, however, that the movement of val-
ued In the great staple products and manu-
factures Is downward at present, and ge-
curities usually follow the course of the
conntry's products, which eventually are
reflected In the values of secaritles. Af
times specnlative maznipulation sfays the
natural course of securlty markets, but It
can do so only temporarily, and the final
reckoning is only the more drastic.

Following are the transactions In stocks
on the Stoek Exchange for the week end-
lng Baturday, Mdareh 14, Ineluding sules,
opening, highest, mwm and eclosing prices:

Sules, };‘h. Liywr. um
12 Albany & su:...n‘ﬁ

L2925 Amer Supar Hef.110% nm 115'-5 nm
40 Am sSugar Ref pl‘. uwlq. We 10045
B0 American Cable. . 92 62 b g
BA2T44 Anter Tebacvieo... 7Y 8335 713 Ros
OS50 Amgr Tobuceo pf.luz 102 9915 102
U Anierlonn S| Jlng 4137 311E
2705 Amer Cotton ‘.'Flla i-n. 1% i3 184
4991 Am Cot DL pf.. B0 G808
866 Ateh T & 8 F., 164 :s;. W% 18
MMOOAT & 5 Ppiwi 26% 248 5% o0
15 Aan Adwne pf... 25 25 24 28
150 Buiff twu & P14k MY 34 M
6500 Bart & ObioL . :'I,;. in I'I'Si fa
D Bait 0, .= 143
Bay Btite Gan.. 20 25 214, 2%
Bo1 Brookiyn BT, G 5 205, I
10 Hrookiyn R T pf. 40 49 ih
L0 Cangda Sonthern 49% 0 S0 4uag
06 Centea]  Paclle.. 143 14 FELTR Ve
1002 Chis & Ohlo. ... 10% ma gl 10
18019 ﬂn‘mw Gas.... 08 @7l o6 el
s o T e aow Yok o %o
BMC O C &StLpt 88 8 8N SO
2163 Ohi & Northwest.108% 104 1 1061
RO Chl & N W pL. . 146ty 1384 480 14010
a.mgm nur&a....‘n THi TOW . TI%
480U CM & Bt F... TIM 780 70 'ITE
LSOO E FRES w108 ah
o w 3 i (15
1300 Colorado Fuel,.. 28 209 25 2 -
50 Coloruds 1o 98  H8 98
oo L & B2 bl o]
230 2ol & 4 31‘12 i
17 Consal 166 154l 1
1805 Dol & 15 1271 120
200 Tinl Lack & s 18175 161% 161
[ o B & S e i
1l
Lsonmmuug f 984 6 96
T050 Krie E vy e 145 1bae
mmn?;ntpgrﬁ' ( g 54“;2
ﬁn&omu a‘rmun"' a3 E’ & bt
100 Gt Northern p 1&&3 108& 1 1
154548 Genernl Electric. a8l 34
530 Horn SHver M. 210 2100 210 210
}g‘oll]rlnlgmallm-u... 20 3&‘ 20 ne:lg“
400 Tows % o 9
1211 Jowa Central pf. 86 374 86 a7
4000 B & Western, 20 20 154
416L B & West pf. T3% 74 TIR 79
{T:]mg m:xg 1g 1;'5-,.,-, 1g
8220 | (e} 21 87 28
a?gg. Gus 804, 8114 80 S0
Louls & N B2 mﬁ
sgs LN A& il
0L N A & pu 2 -
8107 Manbmttan com..105 106410 1 10
2510 Minn  Iron..:... Tl auls Tily
542 Mat Tmud-:n v 1058 100
ﬂ.\ﬂch i o4 gne 04
$00M % i) 493 e
040 M & ’ 8. 7R 7B
10615 Miasotirl Pac:. .. o551 88 28
25 My Kan & T.... 11 g 12
03B M K & T pli..- 281, 284
155 Morrls & 5 164 1 103
28.,"‘-;‘;" b Rl ¥ 1;
. -
BN T 012 106 100 mn“'
BN Y 08° B8 TH 08
1705 Nat. Loud PO
Pt .
3885 Northi Ame “z'r'ﬂ 2n th A a
ENT R, e,
A i pr T £ L i
s 3 S
NNY'B!-“'WNM‘SZ LY
R L
| .. i -
o e S M e
Now L Sy 1 214
12611 Northern Pae pf. 17 17l 1 .wliz
82 Ontarjo & Minlng 14 14 14 14
097 Ontario & West. 14% 13  14% 15
_;éem Iégih ms 1.% w1
11744 Pue! Mudl,,,. 24 z: 2"}
85240 Phll & Resading. 117 120, 118 11
.o -
. ) : 2 thi

‘| the Reorgundzation Commltiee, and will he

cago;
'[rumln. W. Johnston, Ll\r

Salea. High, Taw.. Clos
143 Pall Pal Osr Co157 167 36T 16T
120 € 0 & St §,. 184 1?1'1,‘ 1T 1774
e G C & 83t Tt oT-‘ L A 57

10 Pltts & West pf. 10 148 18 i

3200 Plhoentx Muveoes o3, 0 B &
300 Quicksiives .... 1% 1% 1% 17
AT E W & 0,.....105% 1188 1155 165
SR LIS Wivezee 0 £ e Rt St
BOOSE L 8 W gl .. ll“’ 119, 3y 1
400 8t P & Duluth.. 28 20 b | §
108 Bt P& Dol pf. .81 iy M 1%
100E P & U:u.aha .41 41 1 41
&t P M & M...J01 1R 11t 118

1¢10 Sopthern Pac. i 20 I I

1045 Souithern Rnlllr‘ii' 0Ly Di.\g Wig _’9‘”

001 Southern By pfl 884 86y 2bhiy 300

620 Tenn C & 1 pf, 2015 3075 ml}-} Ay
240 Texas Pacitic.... 84 Bly Sig 81

2906 Unlon Pacilie. .o 7 Ny W T
WPV S Express.... 4413 48 441y 40

2002 11 8 Roabber.... 25 B 20 2ie

ST 8 Hubber pf.. 85 s &3 . SR

1015 U S Cordnge.... DWw Dl DYy DG
28 U7 8 Conlage pf. 10 g 10 "
700 Uf 8 Cordnge gt. 209  21% 204 2014
B2 r S Lenther..., D% 0% @ 0

28U 3 ‘U.'nlhx_l‘ pt. 6l . bitg Bil.
20 \V gt Lk Py 68y L Sﬁﬁ (e

T0W St L & P opf. 1706 18K 1% 17
8 Wells Fargo Ex. BS o 15} a8

10280 West Union Tel, 8414 8OO 8414 BOY

1L Wheel .k L .. 11 1, 101, i
one W & L W opf.... 37 383, 855 884

fotal sales, 1,208,003 shares.

REAL ESTATE MARKET ACTIVE.

Prospects for a Lively Spring Trade Are
Decidedly Encourazing,

Real estate brokers and auctlonesrs con-
tnue to do a lively business, and the pros-
pects for an active market for the balance
of the Spring seagon appear decidedly en-
couraging. The feature of last week was
the auction market, which showed a re-
sult in total prices of §1,810,7650, Ewven
were the largest sale of the weelk, that of
the Osborne apartment house, at §1,010,000,
to be excluded, the showing wonld be half
as Invge agalno ms that of the corresponding
week in 1805, The sales closed by brokers

tn the week reached g totol of -’63.50'NM’
the conveyances and show $3 046,0 in
rolveil the morign :.;sb_ﬁ;\ 305,004, nud the
buildin ans, $5,404,000

Wetl .E fiyer have sold for about §100,000
the seven-story tmodery store uud business
biriliing, 25.8x100, No. 20 Bond street, and
to L. Levy, for §37 00, the fhve-atory brick
tenement, with lof 20x100, No. 97 Mouroo
Brreat.

Honald H. Macdonald has negotiated a
trivie  befween  Dr.d E. L. Macomb and
Thomas 5. Ormiston, by which the former
will sell st $110,000 Lhe six-story business
bnl.ldlng 32.2x098x100.1, No. 207 West Broad-

and take in enh.mge at a valuntlon
§1 5,000, the “Scolin,' a five-story brick
nmrtumm hou.se. 118x117x lrmgu ar, on the
worthenst cortivr of St. Nlcholas avenue
angd Ooe Hundeed ang Twentieth street.

Mys, Mary B, Harris has purchased of
Mis. Elizubeth Sorensen, thiough Fliz-
stnons & Swlth, the two four-story Eng-
ligh bamsemont  howses, 16x500xH8.0 e&rh.
Nos. 254 and 238 West Twenty:(ifth strest!
the purehnser giving lu exchange the four-
story dwelling, 22x50xd8.0, No. 3065 West
'l'u\enu' ulnth street.

“\'mrm Porter has purchased of Mrs.

J| Franklin, thropgh Underhill & Fran-
ein }or about £0,000, the Tour-stoty stone
fromnt dwelllng, with Iot 22.65100.5, No. 15
East Fiftp-sixth strig

Emily l. Feit has pnr{.‘hasﬂd. at $30,000,
from ¥rancis H. 3’-.-1::-11;4, throngh Jokngon
& Colin, the lot, about 26x125, on the sonth.
west corner of Broadway and One Hundred
und  Thirty-second street, and the lot,
20x100, on the southwest corner of Amsiers
diin ayenue and One Hundred and Thirty-
sepond stroeot.

Siern Bros, have purchased of MeAniliffe
& Gubay, through Jesze (), Benneti, at
abont §77,000, the ﬁvo-stury flat, with plot
3;::10"2‘ No. 108 West Beventy-seventh

roet.

Benjemin Blum bas purchased of the
Euufman estate, threongh Willlam M, Ryun,
the two three-story briek dwellidgs, lots
18x100.10 each, Nos. 516 and 517 Enst One
Hundred and Seventeenth street.

Seth M. Milllken has purchased of D. M.
Kmhlnr through Willlam 8. Lalor, for
1 {100, the two-story brick stitble with rid.
1
25 l.nd

g attnechment, plot 44.4x102.2, Nos.
122 East Seventy-fifth strcet.
GCOOD THINGS IN THE MARKETS.
Poultry and Game Selling Well, Southern
Vegetables Cheaper and Fruit Plentiful.
All kinds of Southern vegetables now In

the market are 10 falely good supply, dud
os o riole cheaper. Cucumbers can be had
for 20¢. ench; lettuee, 15c.
Lead; Charleston ngparngus, T6¢. per bunch;
green peas, 80¢. per quart: tomatoes, 250.
per pound; choice hothouse tomatoes, Hoe,
per pound; strawberrles are falrly plentifal
now and selling freely; good berries, SDe
l quurt; wholte extra large, B0, to B0

a quurt; wutercress ia still scarce and sells
readlly at 10c, per bunch, There 18 a good
demand for cholfee ¥rench caunliflower at
500 per head.

. with the execeptlon of Jamalcns
i.nd Floridag are plentifnl, and Cuallfornin
and Messinn blood oranges britg from
to bOc. per dozen: Cnliforniz large choles
orangea, BOe, per dozen; small Messinn
oranges, 200, per dozen; Jamalcas are swell
sold out, cholee now lelllng a8 high g
75& per dnéen. 1 =

ame and poultry are selling well; quall
at $3 per doxeu; Scoteh r.:musge $1.75 per
pnle: praivie chickens, SL756 to $2 per

wild plgeons, $3.50 per dowen; partrl ea.
$1.25. 1o HLED f\er pair; binck birds, guc
per dozen; lﬁng 1sh snipe, $3.350 per dozen;

woodeovk, per pale; yvellow leg snkne,
$1 per dozen: canrnsbaohs. $5.50 per pnlr.
mullard, $1.50¢ comumon ducks, 8£1; red
tmld dunl.s, $5.00, and black ducks, $1.50

r pul
Phllnde-!nhin poultry is in falr sy
with Spring chickens, Spring turkeyd, g\r-’in-
tor ehicj.ens slips; igwsu and ducks selll

at 20e, per pound. Fowls are worth 122;‘9‘
14e. per pound: capons, 22¢. per pound. an
brollers, $1|‘rllm per pnlr, Jersey duncks
and Boston geess, turkeys and duooks are

bringing 20 ger ponnd: Jerser chldkens,
18¢. :-- pomni I‘hihrlal]:hln plgaonn, $2
per dozen: durk sqoabs, 38.25 per doven,

tnd leght squabs, $4.25 per dozen.

Bitter, cheose nnil epes are selllng fraely:
best Higin crenmery butter, 26¢. por potngd;
Best dal v 1 oo tabie butter, 20,
Fresh lald egew, 18¢.: good egus, 156, Thney
‘l;gtégm strictly oneday-old egys, 25c, per
OZETL.

‘WILL BE MADE KNOWN TO-DAY.

Plans for Reorganizing the Northern Pacific
R R in the Committee’s Hands.
Coples of the plan for the mrgaﬁlmtlcm
of the Northern Pacifle Rallfond Company
may be obtilned to-day from members of

Issued at the company's offfves, The plan

Is suid to Have the support of .
most  Inferested. An lﬂ‘nou o s

neement by
Messrs. J. P. Morgan & Co.,
elsewhers in this paper. AR rmmﬂ

GOTHAM’S GUESTS.

Yates and Charles
a; _(... Fllcke nnd Mile. B,
C. Blanchinnl, Lyons; A. J.
E.U_h‘i‘gm;“ (.hnr{fz ;;13' ‘oung, St
= €. ashingto i 0
wllillla.ru Ohnpmin x%}mlﬁlngm:f l’?' . b
OI.LJ\\D—-Jnhn G, muhlar. Columbus,
0.; P. Reynolds Hitr, N aw ven Julﬁl’u
Febr, Mayencs, German A,
. Yokohamn; Georg "l.:u Bndl
on; Samuel \Hlﬁet. Rochester
Brown, Salt Lake Clity; W, c‘.
Mr. and Mrs. Josep L

| Ah
B
9]

Buockley, Birmingham,
} Carndlff, Chlcago.
!nPI’.‘RIAL—A P. Commerford, Ne
.5 Bmlbar Toledo; B. R, J’a
onlsville; h‘ eatty, Chica H
Ith, (‘h.lm 05 H. 8. udd&ll lnclnnat
AME .B. D. Melrille Utlea: P.
Nadlz, Alluntnwu, Pent.; 1. L. Clarke, Phil-
Fﬂe!ph A. Rarcher, Chicago; H. 8.
aine, l’ﬁvvlﬂcm. T. R. Roberts, Balti-
mors, |
HOFFMAN-.C, W I.;l‘man Herklmer; H.
&, Raeler. Bowton; T. Weiddell l’lltx-
hur J. W, mme, Phllndelphln J. B Aure
e Ch;;lemgnh *me d"l Stmlar{, Chl-
= - Bullp Lol N
E‘oﬁ?hw!ck. Albaiy; ) A. Irv]'nga.pl%lta.{ thfl\
ALBEMARLE-J. . P 8h
England; C. B. Emlth, bhlmﬂm& i
HRLNS“‘IOK-H. H. 8e W
L han i e S e T
Vao alt 2 Cltyi Mrs. W, S -
turﬂ. Salt IAkau&ty. Q. l.Bmall York, Pennz.
GILEEY—0. D, Bohlm. Indlanam!la' W

nnd w.

t:.

tnzbc.mrﬂ

o | Bl

- mock bove Ol t 6200 P, I’
mﬁ“'fcﬁ'“ﬁ‘ﬁ—fm ?.’.3. ity of Lowelt

House Commities Favors ths Bill for the
Adoption of the Mstric System.
Washington, Muarch 15.—An Interesting re.
port has been mmade by Chavles W. Stoue, of
Pennaylvania, in favor of u bill for the adop-
tion of the eiric system of welghts and
menstres, which hos been for rome weeks
before he Hovse Comtilttes on Colidge,

Welghis and Measpres.

e slze of ouy qungt, gillen, bukhel nnd
barpel e ¢lastle or adjustable,” the repord
says, “aud depends on the commaodity 1o ba
measured, this ploce wht-u- It ls measured,
and formerly, In Pennsybanin, 6t least, the
pUrpose dod persons for whem measure ],

On the stitute boolis of thut Siare moy be
found an old law providing that all Inn.
keppers ‘shall sell bBesp and ale by wioe

measnre to. all persons as drink in thelr
hongEs andd Uy bt mreasiee 1o all p-\-haum-i is

5 earry (he shiae ont of (belr honges,

*Vermont, however, secmis to hnyve réachol
the ¢limoy of ul_murrlitv when sho provides
by comparitive recent legislation, sl in
foree, thut In mendaring eortuln specifisd
eommodities ‘oug, bushe) nml thlr'u-qnnrn-ra
of w'peck shall he deemed i bushel." ™

Btroug arginneints are ndvenced in the re-
port for the adaption of the unlform metrie
system. The simplolty of the system, the
report says; s one of it2 great merits,

The conclusion reached by the commlttes
is that the metrie system of woelshts nnd
measures shionld be adopted by the varions
departments of the Government, althongh
nit deeming it wise to chnnge the methods
of survesing publle lands. They recommend
that 18 ndoptlon Dy the depirtments be
fixed for July 1, 1898, and by the netion at
lurge colneldent with the dawn of the twen-
tisth eentury, January I, T00L

HONOR FOR HEROCES PROPOSED

Amos Cummings Urges the Passaga of the
Bill for a Statue in Baltimore,

Washington, March 15.—In reporting
favorubly upon a bill to ald In the erection
of & momunent to the memory of General
Whlinm  Smallsweod wand the soldlers of
the Marytand line In the war for Ameri-
can independence, Mr. Commings (Dem.,
New Yorkd), from the Committes on the
Library, puys o Iaw[ns; tribute to tho ser-
vices of those ) land veterans,

“he Old lvl.l.l'll"] hie snys, “occupied no
higher ?nslt'.f.m in the French army than
t!mt which was held by the Maryland llie
In the Continental army. As Nopolean
and Ney relled upon the Old Guard in
eritlenl motments, so dlil Wn‘ahlufton nnd
Greene rely npon the Maryland Hne when
the lndop@ndonr‘e of the Amerlican colonles
wik at stk

Mr. Commings enumerates the gallant
serviees of these Maryland tmups when
Washington crossed 1ha Delnware, anid in

il:tw :\iumuruus other engngements whileh fol-
owed:

“Animated with a deslre to perpetuate
these patrlotie dchigvements, the Maryiand
Society of the Sons of the American Hevo-
latlon,” Mr. Onmmings adis, ‘‘naks the
ald of Congress In the erection of a suit-
able monument to these hersle patriots
In Baltimore. Belleving that such an ex-
eeptionnl recortd Is worthy of commemori-
tlon by the Amerlcan natlon, your eoin-
mittee respectfully recommend the paesage
of the bill pmended by reducing the' nmount
approprinted.'

Grand Opera House Concert,

Wiil 8, Rising's flosicited wongs with slare-
opticon views cnpght the darge audlence ut the
concert in the Grand Opers: House last uight.
The shapely Vernons Javhesu, in imitations of
Mile, Theo and Albert Chevalier wns well re-
ecelved, ns were Allce 1, Shaw, the grfont whist-
ler; Fialkowskl, the animal and bomuan Tgecs
sonntor; Hughoy Dougherty and Miss Florg
Finlayson. Oihers who appeared were Misa
Lily Post, sopeano; Mizs Jenuls ReFnolds, io
Irlgh spogs; Murh Murphy, the comodisn, and
the Gothem (_‘ltt (iunm.-l:te Despile the storm
the house wus tfalely well nlled.

CITY NEWS IN BRIEF.

Eunnping steam from the residence of €. J.
Vonrhin, No. 61 West Forty-second street, cunsed
# pedestrinn to torn in an elarm of fire yester-
diny.  Much excitement tmt no damage followed.

In Harlem Court yesterdoy Maglstrate Hud-
}‘!rh“hel]'g ﬂI‘l(chard ]:lu v bf No. ﬂ!ﬁ “i-_n

orty-elgh l‘mlloﬁllln.ltnt.

For tin; Pitrolman O'Brien, of the Last
Oua Iiundrﬁi and Fo!lﬂ.h ‘!trm _Station, Magla-

trata Kudiich 3 fined *Wintcher
$5, sent Jolin Mccunh,r 1o the Wnrkhnm and
dlsckarged Wililam Duvis, ©

Robert Muatthiss, of No. 117 Ridge street, was
aced in the custody of Pollesman Kants np—
torduy by Magistrate Brono. He s suspect
have entered the store of his employer, .lm.nb
Sesdman, a clonk maker, of No. 237 Rlvington
stroet, Sdturday und stole $70.

Two notices of milden death were recoived nt
the Coroner's office {cm erday, that of Sophia
Dlumo.ud o Pole, of No. 216 East Tenth strest,

rt DMetrich, lm twenty-sevenl, of No.
NB Wut Twenty-e gtreat. Dia_-l.rlrh Wils
diseoversd in e dead. 1t 15 supposed by hls
wite from n bemorrhoge of tha lungs. :

John Childs, thirty years old, of No, 112 Bow-
ery, wis held at Hesex Markat Court yesterday
far nenlmﬁ brass letters from show ‘windows,
‘Iho same Court held PHil J. Rellly for steallng

ness from Panl Disioud’s stoble at
Nn. 144 Bmtar gtreat.

John D, Lopher, of No. 201 West One Hun-
dredth street, was held to answer yesteriday by
Mpglstrate Kodich, on compleing of George T°.
Lelitn, & saloon keeper, of No. 177 West One
Hundred and Second strest, who charged him
'll'lth oltaining $10. on n worthloss check.

MARINE NEWS.
PORT nm YORK.

.AIAHANAC TO-DAY.
3un  rlees. ... 8231 0, m. Moon s .
B e O o B it BB .

HIGH AND LOW WATER TO-DAY.
GOVERNOR'S ISLAND SANDY HOOR,
H. W. L. W. H, W, L.,

R:60 A, m. 8:11 0. m.(8:05 0. m.
n. M. @4:18 p. m.&'iltr‘m.

2:85 0, m.,
240 p.ow.
High wiater at Hell Gute Is 1 hour and 40 mip-
utes lster than at Goveruor's island.
Incoming Steamshipa,
ARRIVED YESTERDAY.

Bs. Tauralnd (Br.), Santelll ' Havro, Mareh
7. with mdae., 87 cable sud 402 steerage pus.
BitgEeH, to AT ormst

Ss.r Kl Sud, Higelog, New Orleans, Margh 10,
with milse., to J. T Van Siekle.

3 Harzlson, St Lut i,
Swiff, Biling & Co.
vines (Br.), Andersen, 8t, Luela,
th mise. and 4 passedgers, to J. O,

Panlnwlu {Port.). Bsttinconrt. Flores,
Hurﬂl , with mdse, 35 cabln and 163 stecr-
au:e passengers, to G, Amsinek & Ug

Exuter Gi!y r.]. Wntkllm Bwansea,
Fehmry T W m(;mh Jutmes Arkell.
8s. Palptin Gnr'b Kopfr, Hnmhm‘g, Jlnmh b A
with m.un.. eabin and 666 sledfags pussal-
gers, to Hamburg-Amerfesn line.
s, Juono, tier e Closter, Sr. Laela, Februnry
29, with sy, 0 Amerlonh Sugny uedulng Cotm-

PADY; Vesso to l:n n§ter
Bs, Rlehmond, Hlmmu mchmmm 'ﬂ'n.. yith
m“;ﬁmd I to Old L
p ompany.
. Jnmestown, Hulphm Nerfolk, with mdsa,,
to Old Domision Ste

u-geﬂdes (Be.), Willlams, Glhmnnr.;
February 15, vii Dermoda, March 0, with mdse.,
1o Blmpson, Spence & Young.

DUE TO-DAY.

84, Pleqgua, Gu;muna. Fabruary 12; Pedre
Giepltnr, Ii‘ob 24 ss, Gte:mchﬂ Gihrnuur
Fobruary 235 sy anche, Jackeouvitle, Muvih
7: #M. Aachen, Bretien, JFebrnary 20: s, Taor-
uilnn l:tum Februury ..a, nm Tialti, Glurealiir,
Mal 33 !'n:rln& Himburg, Muarch §i; =
Nomadle, Ltverpool urrh b. #s, City of Waosh-

on, Fdavanm, &, Loch Eplive,

Il‘ohml“r March li's:. z‘ﬂmm Amstenlum.

ruary rins M-

Prince, .\lnu‘h 11. s, Oty of Blmfnghgm Ha-
March 13,

vannuh,
DUE TO-MORRQW

S, Wanternland, Autvrm. Mnrch i 88, Mo
bile, London, Mirch b; s Ladeiphin, La
Gunyra, )ln:ch 11, sa larlhw. 81 Thomas,
Miirch 11.- #x. Hudson, New Orleans, Mareh 11;
s, E1 Dorado, huw Oreluns, Mirch 19,

Cutgolng T teamshipa,

nd DOERENIRES,
cr Y

oy

- SAIL TO-MORROW,
Malls. Vt‘ialﬁlﬁ
Close, wall,
Hanle, Bretmn...‘...... TH0 4. m. 10:00 4, m,
Cata,  Cn a0 ee i 10:0000 m. 31200 m.
lgmqnln Chitlestin. .. — 400 p, m,
SAIL  WHEDNESDAY.
S Paoly Sonthampton... B:000n m. 1100 u,
Germunle, Livempool..... 00 8, m. 10000 4, m:
'Fonnl.uumn Aﬂtmm-...‘lﬁ.u} o, mn 132500 m,
pg Havapn. .. ... 100 pom,  $:00 p, m.
Lam Gulveston, ... — $:00 p, m,
SFEAMBOATS.

;| BOSTON AND NEW ENGLAND POINTS.

Viu Sound Liyes ¢ Waoek Days Ouly,

FA ul\-' ER LINE-Steiuess Flymouth
and T, A fine orehesten on ench, Lanve now
Pler ].Sh..j Al mntut mgr_lé &t., nt lix;uttl . Al

tou
ew Hampshl "*. Ln.nvo Pleg m‘:" 3 “’!? n‘:a

A, “ﬂsflﬂ. Bgut'ns # g W M.

Grau, an ] nris; Al

B S ls

= s 2

W 3::!:;. Fostorin. ¢ Denver
f

nnd Clty of Worcester, anru.l’llriﬂ N B’
next Deshrosses ;

ut,, at 5380 P, AL

OUR WEICHTS"LAWS ABSURD.

FINANCIAL.
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TO THE

Bondholders and Stockholders

OF THE

Northern Pasific B B, Co,

AND OF
Trust Company Receipts Therefor,

NEW YORK. I‘HT.I...H.II-LP!H-\ AXD BERLAN,
Masell 15, 13080,

Pursiinne 16 the pnmoundement of the Com-
mittoes, of wlhich My Edward D, Adims aod
Mr. Trayton Tves, respectively, ore Ubsirmen,
g plan hes been prepored for an indepeodimt
reprgnnization: of Athe Nerthem Faciic Ruileod
Systemn on o bowis of folp teeatment to oll classen
of zecurity holdors and of fixed charges on the
rrorEnnizxd  projwsty rediced too on amonnt be-
levid 1o be well within fts demonstinted earsing
capucity. This plan bos been prepared by the
Heoppanigation Committes, with our Jolnt ap-
proval’ and copperntion; and, in  econfofmlty
wilth b1 arfangement with the Commiitess, woe
hive undertdkon Lo det In earrying It luto
effvet.

The plan also hos cecelved the approval of tho
represelitutives of agmajority of the morfzuge
bouds now in cours* of foreclosure, amd mpon
which the reorganization Iy based,

To carry out the plan the followiog securitles
will be erented:

FileL—PRIOR LIEN
YEAR 4 PER CENT
FOR f130,000,000,

Theen bomls dre o be seonted by a mortgnge
opon the moin lne, braoches, terminals, land
gratt, equlpment and ciher property, embrricod
In the reorganizatlon ‘as carried out, and  alwo
ail other property thereaftor scquired by the
age of uny of the bonds to be issaed onier this
martgese, or the Geoeral Mortguge lerelnaflier
mentioned

The procecds of the land appiteable to these
bonds after the retivement of the Gencrul Fickt
Mortgnge Bonds (us provided further on) will be
applied, oue-hielf, but not in any one Fear ex-
cupding . €500,000, to the purchase of the Prior
Lien 4 Peér Cent Bonds ot not exceoding 110
pier eent, wod tielr caneellotion; osod the Te-
multder, ondop earcfally guarded restricrions,
will be used for betremmeuts and additlons to
the property pledged as secnviiy for the bonds,

Whenever tlicse heods capnot be pufchused at
the maximmm price; the usapplied Iaud pro-
coeds for that year will be wsed 1o purchasg the
Gegeral Lisn 8 Peér Cont Bouds at not excecding
100 per cont, and thdle ¢apcellation.
Seunl.—GENERAL LIEN 150-YEAR
THREE PER CHNT GOLD BONDS,
Mandted In mmount to SH0000,000, In addition to
A resorve Bor the lm—:.'aur four perieent  Prior
Lien Mortzapge of $130,000,000.

Those boiuls sare to L ‘Becured Dy o mortgnge
socdiid In lign to the Prior Lden Morrgage anil
eovering the znme proporcy.,

Third:= PREFEIRRED STO0CK, FOUR
PHE CENT NON-CUMULATIVE, lmitad
in amount, ooder the Plan, to oot exceeding

70,000,000, which amount cun be lnqrcm.l wnly
with the coosent of FPrefermmed and Cowmmon
Stockholders, -as provided In the Plun, All the
Preferred Stock will bo reglstered and trnns-
fornble, nt the option of the bolder, elthier In
New York or st the Deutsche Bank, Beriln, Dly-
Idendls upon stock registersd i Berlln may be
collected there at the rafe of 4.20 muarks per
dollnr,

Encl share of this Praferred Stock will be en-
titled to non Intive p tiinl dividend
out of surplus net esrolngs to the extent of four
per cent per annum witheut dedacton for aoy
Unitod Stutes, State or Muonfclpsl tnxes which
the Haflroad Company may #f ooy time be re-
quired to pay or retnin therpfrom. In any fiacal
yeur in which 4 per cent dividends shell have
heen declared on both Common and Preferrod
Stook, all ‘shnres, whether proferred or coms
| mon, shall particlipate equally in any further
dividends for such year,

After the termination of the Votlng Trnst
herelnafter provided for, the Preferred Stock
will have the right to elett a majority of (he
Board of Directors of the new Compuny when-
ever for two successlve quarterly periods the
full nnd regular quarterly dividends, at the rote
of four per cent per annum, are not pald in
ennli,

The rlght will be reserved to the new Com-.
puny to retire thin stock, i whole or in pact,
at pare, from time to thue, upon sny ficst day
of Janunry during the next twenty years,

Fourth. —OOMMON STOCK {o the smount
of not excesding $80,000,000, 7
In furtherapce of the lndep t rearganl
tion pud the mdminlstration of the property wod
its seonrities, both classes of stock of the now
Company (except such shnores: as may be dle-
posed of to qualify directors) pre to he vested
in the following five Votlng Trustees, viz, J.
Plerpont Morgnn, George Slemens, Augost Dal-
mont, Johnston Lislogston and Qharles Lanter,
for five yeurk, although, o thelr discretlon, the
Yotlng Trustces wmay dellver the stock at any
earller date, In the mesnwhile the Votlng
Trusteses are (o dellver (helr cortifleutes in
neuil form,

The PFRIOR LIEN bonds are to bo appro-
printed approximntely as follows:
Té retlre on aqual amount of Goneral

Flrst Mortguge Bools, .. oov'inu. ..
To provide fur the conversion aod, so
fiir #8 necessiry, for the Sinkidg
Fumd of the Gensral Mirst Mortguge

Bowds (puy nmount not woe usad fo

be nddod to the resezve for new
construetion, ete.). cicivviieniiaies
For the paymeur of Reesivers’' Qer-

tillenten nnid Bquipmont Trist, and
for the conversion of the Collaternl

Trisst Notes and the Gederal Secopd
MOStEasn BODIE., ceorsiveasnrsanas

ONE HUNDRED
GOLD BONDS

§41,670,000

1,657,020

40,040,300

Total present lssue nnder the Plan,
(1T e e =y
Reserved to girovide at thelt motowgy
for aon equal amount of Boenda of
thi Bt. Poaul & Northern Puelfle
Rulirond CoOMPOIDF. i vasdisssisdiae
Watimated pmount to be resseved for
new  construction,  betfermonts,
eqpipment, ete,, under carefally
gunrded testrictlons in  the mort-
gage, and to ths extent of not ex-
ceedlng $1,500,000 per annum,.....

00,577,000

8,428,000

25,000,000

Totiil nuthorized fasue............ §150,000,000

The GENERAYL LIEN bonds are to be bp-
proprinted approximately as follown:
For the coaversion of the Genéral
Third Mortgage Bondd, Dividend
Cortificutes, and the Consolidated
Movtgngs and Branch Line Botids

FINANCGCIAL.
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approximately us roltowa.

For porposes of the reorgonization,
ne provided o the Plan
Estimared camount. which may be
nsnd for reprgnnization putpones or
mny be avallable as o Treasury as-
Bt of the now COmMUODT::.evirsses

7,500,000

2,600,000

450,000,000

Tha bnslg of exchange of existing bonds aund
of sale of new stoek I8 as follows:
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*Paynbls April 1, 18060 Tols representa the
eoupon due July 1, 1806,

tayable 60 duys after the plan shall have
heany declared operntive,

$ Payable 3 per cent on May 1,
cant on Jannnry 1, 1857,

T Payable at any time, 1o the dlzeretion of the
Manngers, on or before completion of reofganiza-
tion, with Interest at € per cent per anpum
from Juga 1, 1504, '

1806; 4 per

The foregelng percenthged as to honds are
based upon ‘the prinelpsl amonnt of deposited
weduritles.

The parments by depesitors of Preferrad and
Common Stock most be made fn not lass than
three instolments, ot leant 30 days apart, when,
und am coalled for by advertisement, na more
fully provided in the plan..

The oow bonds- will be in conpon form for
S50 and $1,000 onch, with right of eonversion
Into registorad bonds of $1,000 and $30,0060. In-
terest on npw Prior Lisn Bonds lssved for pres-
eot Geopral Flrst Mortgnge Houds will stort
frean July 1, 1504, and will be puid quarterly,
ns provided In the plan, Joterest on nll other
binds  (whether Prior, Lien or Gencral Lien)
will stirt from January 1, 1897, payable on or
before e¢ompletion of the rearganizatlon,

Hyuvitable cosh settlemonts will be made for
frnotionnl amounts of oew' bonds and stocks
neeruing to dopositors.

With refprence 1o the pressnt GENERAL
FIRST MORTGAGE BONDS It may be ox-
plifned that it Ix not sought in any
way to enforee a conversion, and the
offer to them Is made sololy upon the beller
that, on the terms proposed, such conversion,
while advantugeons to the Company, & also
manlfastly to the advantage of bondhelders go
canverting.

The present General First Morigage Bonds
matdre In 1021, but are red by onmj
sory drawlngs at uny time st 110 per eent
from the proceeds of land sules or the fixed
annunl  countribution by the Compuny to the
Sinking Fund.

These compulsory redemptions in the past have
been a disturbing foetor In ull culevlations for
investment purposes, und ‘the Intuguration of a
new aund vigorous policy for the sale of the
lands may be expectsd’ from this time forwurd
glrﬁxl.r to lnerepse the nmount of such redemp.
tllis,

In wowme years these redemptions  bhave re
auired large contributions from - the Operating
Departmient, even to the extent of the entire
nnngal Sloking Fund, o sum which wonld provide
fof the aunuil lnterest on about $10,000,000 of
Prior Lien Bonds aa now propossl. It Is manl-
festly to the boneflf of holders of General Flest
Mortguge Bools o obtalt an Investment of
longer continnunee, aud It I8 alio to the benefit
of nll soheeguent sceuritios to diminish this
unne rily  large  burd of annuel  fxed
charge.

A converston on the boels lodleated fn the
freccring  table will pelieve the bolders of
Genernl Flst Mortzuge Bonds from these cally
for redemption, which prevent their bonds frem
reaching the high price they would otherwise
command., and also will rellsve the company
from the bunden of the Sinking Fund requice-
ments, und dalen permlt the use of a portion
of the procesds of lunid sules for the beneflt of
the. proporty.

Thie Generil Flint Moitgage bonds now otit-
atinding wee nk the rite of about §20.400 per
mile. The proposed Prior Llen Bonds, ineluding
those reservad for the St Paul hod Northern
Pacific Bonds, will smount to sbont $22,810 per
ml:e, and will cover all the Equipment and the

h and Terminal Il.l d under the

l-ll
Hlon.

The asnnual fixed chorges for interest and
sinking Yunds on the prescat Genernl First and
Divialohnl Mortguge Bouds wre at the mta of
81,618 per mile, while 1t is estimpted that oo
the Prior Lien Bonds they will wmonnt to only
$085: per mile;

A SYNDICATE OF 845,000,000 HAS
BEEN FORMED TO PROVIDE THERE
AMOUNTS OF CASH ESTIMATED AS
NECESSARY 10 CARRY OUT THE
PLAN OF REORGANIZATION, TO
FURNISH THIE NEW CGOMPANY
WITH CASH WORKING CAPITAL
AND WITH A SUM ESTIMATED AT
$5,000,000 FOR EARLY USE IN BET-
THRMENT AND ENLARGEMENT OF
T8 PROPERTY,

The ndjusted net enrnings of the Notthern
Puclfe 8gstem for the past flve years show an
ayerige surplus over the fixed elinrges upder the
phin of reorgunization of ubout §1,800,000 per

under the Plan.....vevereana, $66,000,000 | anvum, o sumysuficient fo psy an snnual dlvi-
Estimated amount to be reserved un- dend of ahout 23 per cont on the new Preferred
der earefully guarded restrictlons Stock, Incinded in tois perlod wero the lust
dn the mortguge, for new construc- two fscul years, when, owiog to a combingtion
tion, bet tn, squipment, ete.. 4,000,000 | of unfayorable clrenmstaness, earnivgs fell to,
i bnogmnlly low fgures, thus greatly sedoeing | St

Total Issue In ezcess of Prior the average. Kven for the present year, mot-

| Llen Homis estimated nt....... $80,000,000 | withstanding the  great disadvinguges under

Reserved to provide for the Prior
Lien Bonds at thelr maturlty in
100 FEALS. . (o oecnnnonsnmenssens . 100,000,000

Maxlmum amount of -b.olh
MOTIGHRES . oo oopasisne e, 100,000,000

The PREFERRED STOCK Is to be ap-
progriated approximately as follows:
Yor convorsion and adjustaent of

varlotis Main Line snd Branch Lino

Morigage Botda ahd tho defsuited

interest thereon, and other pur-

poses, an provided fn the Plan.....
Estimated amount whicl may be
takd for reofganizatlon piirposes or

mity be draflable ua o Treanry wy- L

st of the newW COMPADY . vervevee.. 2000000

$72,500,000

/375,000,000
The COMMON STOCK is to be appropriated
r \
f AT ! 1 2
A v b 3 5 r. Ly | 5 1

| plan moy uow  duposit

which the systew s operuted, the enrnings
promise Lo pmount th o som which wonlll puy
2 to ¥ pec cout dividend on the npw Préferred
Stock when (e property shall hdve been rellevod
from Ita it legnl ent f= unil exces-
give fnancin]l bundeus. If s believed, as It sgemas
to ns  will gowd remson, that in the futiire
these eqrnings cun be greatly Inereased,

All holders: of ponids and stovk affected by the
thelr esenrities with
elthor of us at our officos, revelving therefor
negotinbie  reeeipts, exchangeablo at any tme
for nmnlmxltm contiieates.

Hectirities not dm;o-a.lml as nlioye will not be
entitlede to partleljnte 0 the benoits of the re-
degunization,

Holdors Of recipts of {hg Mercuntile Tru:t
Company of New York for Ronds depraited un-
der the existiog Bondholders' Agreewment of
Pobruary 10, 1864, are Anvited, with the least

FINANCIAL. ‘

of our oftlchd, In onder that we may stamp snch
approvel therson. Under the terms of the plan
the Manogers hWawe the right, which #at any
time herenfter, fo thelr dlscretion, they may
exerclse. to exclude from the plnn any  holders
of such reccipts who sholl pot conform to the
request to pregent thelr receipts for stnmping,
ai expredsaly ssseniing to the plan,

Coples of the agreement and plan of reorgan-
Izntlon are now ready for digtribition, and all
security holders sre fnvited to ohtaln them from
us, #s wll deprsltors are bound thecoby, without
regard o this clreulur. They set forth o ds-
tall many features which it 18 impracticable te
condense luto. this eircular, bnt' which are of
much importuncs to epcurity Lioldors,

We beliove that the prompt consummation of
the plan will result to the best Intereats of wll
security holders, and will piace this vass prop-
erty on a sound anid conservative hasis.

ANY FURTHER INFORMATION CON-
NECTED WiTH THE REORGANIZA-
TION, WHICH MAY BE DESIRED BY
SECURITY HOLDERS WILL BE FUR-
NISHED ON APPLICATION AT ANY
OF OUR OFFIUES,

J. P. Morgan & Co.,
23 Wall st., Now York.
Drexel & Co.,
Gth nond Chestnut sis,, Puiladelphis.

Deuische Banis,
Berlin,

CRIPPLE CREEK, the woild's zr&n
camp—§ for you, you can moke t
Full partionlars free,  Address Mes,
Tyler & Co., 114 Eust Kiowa st.,
Springs, Col.

The Nassau Bank

Corner Beekman nnd Nassnu Streets.

test gold
for u:m.
Mattie
Ulhndo

o

HAI ILAOADS.

_PENNSYLYANIA

RAILROAD.

STATIONS foot o D&nbroum and Cortlandt sta,
#t effect Junm 13, 1504,
9:[:11!:: A. M., FAST Lll\l;:ar?—l'nrlor Cur to Pitts.

ll)'ﬂlfl A, M. PENNSYLVANIA LIMITED.—
Pulimun Compnrviment, Sleeping, Dinlug, Smok-
log and Obfervation Care. Arrive Chicego
e, m., Clevelaml 5:25 a, m.. Cloclonat] G:40
:.. fy., Indfann ;én 8 4. m., dlfullu{lll; 31100
LA P. F., uu Toledo B n, m.
JI(‘()'].’ M. OHICAGO AND ST. LOUIS EX-
FRESA. —Pullman almplnz nu(l Ilmlm. rura Ly
Bt Louis,” Loulsvllle niid Avrlves
lQiurlmmtl il.!-l.a w, g 8t hﬂl T p. m,
Chicago 615 1.
ELELEE LN . “'F“FIER\ EXPRESS. —Pullmun
Slueping avd- Dining Cars to Chiengo snd
Clevelnnd,  Arrlves t..leml.nnli 11:38 4, m.,
Chilongo 0 D, . nex

1, He Lou

TG P. ML SUI"J.‘HW’FﬂTERX EXPRESS.—
Pullnwn Sleeplug wod IHning Coara 10 Gineln-
nutl nud St.

ouis, Arrives Ctloeinoat] 6 p. m.,
Indinnapolls 10:16 u. m., St Louls 'T & m,

gl tl\.ll:ultlf

500 P, JACIFIC  EXPRESS.—Pullmnn
Sleofithe Cur tn E'ittshurg. Conpbots for Chle
eugn dudly, ond Cleveland, except Satuedny.

WASHINGTON AND THE SOUTH.

B, B:0, "10 1000 {Ddnin l.nﬂ, 11 & m., 1,
'2:10 {B “*Congressie ? e a.u. Parlor
aui iniog Lnrn;, L wnums Cury, #:i
\Dinlng Car), (Bihing t.a.r}. D p. m., 12:135
night. n-iu.uﬁuly Hibu, Bido, 11 (220
“Congrossiunal Lim,," all Patlor lml Dmms
(A:NJ. 3120 tlilnlng Cur), 4130 qDl ning z

.’I‘ iding Cur), O p. wmw,, 12:106 ght.
SOUTHERN RAILWAY.—3:20 p. . dally,
Bleepers to Augustu,  St. Augunlne and Trmps,
4:800 p, m. dully, Slecpers to New Orlewns,
Mewpble Asheriile and Hot Spriogs,  12:16

n].ll1 dully, Sleopers to New Orleans and Juol-

BOGY

.&'I‘I;AI\TIO COAST LINE.— “Flur‘llln Bpocial’”
for Jucksonville and 56, Augustine, 4:80 p. m.
week dayn, 0:80 0. m, dally, sueaan to Port
Tawmpy, Macon and Jucksonville, 9:00 p. m,
%“11}{;: ‘Bleepers  to  Jackson is and Fork
n

100 p. m_ dally. Through Slesplng and D

Cnrw.

For 0ld FPolnt Comfort and Norfolk, vis Cnpn
Charies Boute, 8 a, m. week duys,
Through Slueper, 8 p. mi dally.

Atiantie City, 1:60 p. m. woerk days.
Bufiet, Fﬂrrm' ‘Car nnd Day Codeh.

G%FSAPEAKE & OHIO RAILWA’!.—R: ress
ng

‘.'I.‘hl'w.h

For Cape May, 1:00 p, m, weok dl,rl.
F‘ujtrndutlﬁ Branch, Asbury Park, Ocean Grove
n

k 'l’l.omnl.'. 0:10 a, m., 1210 840.
1:50 p. m. wesk days.
Iﬂtop st {ulerl:ken for Mury an l{b
A, m., 5:15p, m.
leltnd}.
0,

m‘on FHILADELPHIA.,
8:20, 7 §:80, 9. 9180, 10 (Pean’
i"é(’)o xhuln 4

4%

Minlng Car),
Cnr). G 1D1nlﬂx (.lr;
nl Sundnys, 6:1 30
lwd} 10, 11 a. m., mm Car), 3.&0
4:30, 4:50 (Dining cnr Ft)luiu Oul']'

Dial

['Dlnln (,urr. Ti4h, 8B P |||..
Tickot, ONIceN: Non, 433 944, ' 1106, Tufs, 3, 111
and 241 Broadwuy, 1 Astor House and foot of
Dreabrosson o nilt  ats; Court
street, 8060 Fulton ktreet, 83 Brondway and
Brook Annex Statlon, lMt ort Full:un striat,
Brooklyn; alaﬂon Ju'mlr

or ' Company will call” for and checlk
gﬁ‘u aotels und resldences thronxh to
ﬂett nntion.

. M. PREVOST, J. B, WOO
Genetal Msnager. General Pasa's a:aut..

WESTSHORE R.R.

Truing Wavy West 42 St Stacion, N. Y., as
lu}}uwg. und 10m. eariier from foot of Frank-
8 Bt.:
20 A, M.—Datly, local te Buffalo,
M.—Dally, local o Alhnny “for Cilts-

7130 A,
kil Muuntnin:, ‘inrllout !ml Mon . Parlor
Cat to alhnn%

9:!5 M.—Dally, 'fur Alhnnr. Uu«n.

o ﬁlﬂ.dtai‘nd uflilo, Niggnra F‘ull.l. la.

o, Clevelan

ll‘.lxﬁ"i A, ni.—mu, mf-"pt Sufduy, to Cats-
ki1l Monnjulne, New Palts, Lakes Mohonk and
Minuewanska, Allumy. Suratoga. Parlor Car.

£ P, M. except Sunday, fir Albany,
8:00 P. M.—Dul lr. rnr Albnm Afgntresd, Ut
en, Syroeoss, Ttooches! uttulo, N Niggnra Falls,
Turdnto, Detrdll, Clurullnd.b’tﬁrnm and St.Louts.
G130 P, M.—Dally, excepl Sunilay, for New-

bur Albuny, Sarntoge anid Montrenl.
'.F P. M.—Dally, excéepl Sunduy, for Utlu.
nl'u.m ftoo hwtur nud B{t 1o,

8: 5 P, M.—Dally, for Albuny, Utlea

cune, Rtochoster, Bafalo, \l:gura Fal 'l‘u-.

ronto, Detrokty \"1ewhmd. fengo ani St. Loutns,

For tleketa, time tables, parlor end slesplng
r nccmnmorfmlnns. npgly nt elty officed, Brook-
o and New York, and at stations. Time ta-
hles n m*inelpnl hotela, For other Informatlom

nilde
Q. E LAMBERT, Gen. Pasgenger Agent,
& Vapderbilt ave., New York.

5 AMERIOA'S OREATEST RAILROAD,,

NEW YORK
ENTRAL

& HUDSON RIVER R. R,
THE FOUR-TRACK TRUNK I.IIIE

mm rund  Central Bratlon 429
e tefls Sonday, Empite State
u.ﬂ‘nlu wnd. N‘#gﬁ" Falls,

0, 8:00, T .,
ukl}o. ifa:,mag? W, wumti'ut.m
by, B Toutt and s Sk
for Troy. St. Albans, l’hmbm
ted
T S T e
L " i
%‘,“,‘:&'&m a1 Enat 13 ut ..” + "Brond
o R tiesty N'éw nék'nm né Mm ut.
uy, E.'D,
E e ﬁw&uﬁ from hur.a?n of resldence by
D-l."ﬂELS
:(i'}ge: M1 o Y Gmm* a’mm Amt.
BAL’IWOEB & OMO R. R
Fast Express Trafns 1o
BALTIMORE, WASHINGTON, CHICAGO, CINGIN-
NATI, ST. LOUIS AND M.L POINTS WEST.
UAR SERVICE ON ALL 'R
P‘fms"{ qu" Xork, éum o:u le&rti’ at. 1’.&“
mp?' AR UIG, 3100 o, St 2100 Snn-.
NCINNATL, 87T, 6 y. m.
él‘:r wasm\c-mawﬂ i 'nE‘ §e
o uo 1‘3& g
Tntis cTJn' 'c'nﬂbp‘p.m'm.. mﬁin: “Car), G0l
. m. dall
u’wo#:mu nnlluClm:tanm

poisible’ deliy, to sigaify thele rpprovil of this

mnrﬂmlnt tel existing recelpts ut one m

¥ [\ i - ﬂ L) #! .
e SR St 10, 140 Brvas o1 B
1th ot 127 ) S- . ﬁ i



